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&RXUVH 2EMHFWLYHV

7KLV FRXUVH KDV WKUHH PDLQ REMHFWLYHV�

7KH ILUVW LV WR SURYLGH WKH VWXGHQW ZLWK D EDFNJURXQG LQ EDVLF HFRQRPLF SULQFLSOHV� $W
WKH PLFUR HFRQRPLF OHYHO WKLV LQYROYHV D GLVFXVVLRQ RI VFDUFLW\� WKH PDQQHU LQ ZKLFK PDUNHWV
DOORFDWH UHVRXUFHV DQG WKH UROH RI WKH VWDWH LQ DFKLHYLQJ HFRQRPLF HIILFLHQF\� $W WKH
PDFURHFRQRPLF OHYHO WKH PDLQ DUHDV RI LQWHUHVW DUH WKH PDQQHU LQ ZKLFK HFRQRPLHV DFKLHYH
VWDELOLW\ ZLWK JURZWK� WKH WRROV VXFK DV ILVFDO SROLFLHV XVHG E\ JRYHUQPHQWV WR PDQDJH WKHLU
HFRQRPLHV� DQG WKH SUREOHPV DVVRFLDWHG ZLWK LQFUHDVHG JOREDOL]DWLRQ� +H DSSURDFK XVHG ZLOO
EH ODUJHO\ RQH RI SROLWLFDO HFRQRP\� UDWKHU WKDQ WKHRUHWLFDO HFRQRPLFV� ,W ZLOO FRYHU
DSSUR[LPDWHO\ WKH ILUVW IRXU ZHHNV RI FODVV�

7KH VHFRQG SXUSRVH RI WKH FODVV LV� ZLWKLQ WKH FRQWH[W RI FLYLO�PLOLWDU\ UHODWLRQV� LV WR
H[DPLQH WKH YDULRXV PHWKRGV RI EXGJHWLQJ DQG H[SHQGLWXUH FRQWUROV� DQG WKH UDWLRQDOHV IRU
UHFHQW EXGJHWDU\ UHIRUPV LQ YDULRXV SDUWV RI WKH ZRUOG� 7KH VXFFHVVHV RU IDLOXUHV DQG WKH
FXUUHQW VWDWH RI WKHVH UHIRUPV LV DOVR H[DPLQHG� 7KLV VHFWLRQ RI WKH FRXUVH LV GLYLGHG LQWR WZR

PDLQ SDUWV� WKH ILUVW SDUW FRQVLGHUV WKH WKHRUHWLFDO DQG SUDFWLFDO DVSHFWV RI EXGJHWLQJ� XVLQJ D
SUHGRPLQDWHO\ HFRQRPLF DSSURDFK� 7KH VHFRQG SDUW GHDOV ZLWK VWUXFWXUHV� V\VWHPV DQG

ILQDQFLDO PDQDJHPHQW DQG LV PRUH DGPLQLVWUDWLYH� ,W ZLOO FRYHU DSSUR[LPDWHO\ WKUHH ZHHNV RI
WKH FODVV�

7KH WKLUG REMHFWLYH LV WR DVVHVV WKH SROLWLFDO HFRQRP\ RI GHIHQVH H[SHQGLWXUHV� +HUH� D
QXPEHU RI FDVH VWXGLHV ZLWK HPSKDVLV RQ WKH FLYLO�PLOLWDU\ G\QDPLFV ZLOO EH H[DPLQHG�
(PSKDVLV ZLOO EH RQ VRXUFHV RI GDWD RQ GHIHQVH EXGJHWV� WKH SROLWLFDO DQG HFRQRPLF IDFWRUV
GHWHUPLQLQJ GHIHQVH DOORFDWLRQV� SULRULWLHV LQ WKH EXGJHW� WUDGHRIIV EHWZHHQ GHIHQVH DQG RWKHU
EXGJHWDU\ FDWHJRULHV� 7KLV VHFWLRQ RI WKH FRXUVH OLQNV WKH PDFURHFRQRPLFV IUDPHZRUN ZLWK WKH
EXGJHWDU\ FRQVWUDLQWV DQG SROLWLFDO SULRULW\ VHWWLQJ SURFHVV� )LQDOO\� D QXPEHU RI HPSLULFDO
VWXGLHV OLQNLQJ GHIHQVH H[SHQGLWXUHV WR ILVFDO SROLF\ DQG WKH EXGJHWDU\ SURFHVV ZLOO EH
H[DPLQHG� 7KLV SDUW RI WKH FRXUVH ZLOO FRYHU WKH ILQDO IRXU ZHHNV RI WKH WHUP�

$VVLJQPHQWV
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(FRQRPLF DQG 3ROLWLFDO ,QIOXHQFHV RQ 'HIHQVH %XGJHWV �0D\ ���
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5REHUW /RRQH\ DQG 3HWHU )UHGHULNVHQ� 'HIHQVH ([SHQGLWXUHV DQG %XGJHWDU\ 3DWWHUQV LQ
6HOHFWHG 0LGGOH (DVWHUQ DQG 0HGLWHUUDQHDQ &RXQWULHV� $Q $VVHVVPHQW �3XEOLF %XGJHWLQJ
DQG )LQDQFLDO 0DQDJHPHQW� �����

&DVH 6WXGLHV (XURSH�)RUPHU 8665 �-XQH ���
0LRGUDJ ,YDQRYLF� &RXQWU\ 6XUYH\ 9,,,� 'HIHQVH 6SHQGLQJ LQ )HGHUDO 5HSXEOLF RI
<XJRVODYLD �'HIHQVH DQG 3HDFH (FRQRPLFV �����

-DTXHV )RQWDQHO� 7KH &RPSDULVRQ RI 0LOLWDU\ %XGJHWV RI WKH (DVWHUQ DQG &HQWUDO
(XURSHDQ &RXQWULHV �'HIHQVH DQG 3HDFH (FRQRPLFV� �����
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